Parliament of Romania

LAW

on the approval of the Emergency Ordinance  of the Government no. 124/2001 on the establishment, organization and operation of the 

Romanian Fund for Energy Efficiency

The Parliament of Romania adopts the present law.

Single article – It is approved the Governmental Emergency Ordinance no. 124 of October 8, 2001, on the establishment, organization and operation of the Romanian Fund for Energy Efficiency, published in the Official Gazette (Monitorul Oficial)  of Romania, Part I, no. 644, of October 15, 2001, with the following changes: 

1. In article 9, paragraph (3) shall read as follows:

“(3) Upon expiry of the chairman’s mandate, the members of the administration board will elect a new chairman, from among the members of the administration board, on a year to year basis, on the quorum and voting terms specified under art. 14. One and the same person may not occupy the chairman position for more than two successive mandates.”  

2. In article 10, paragraph (3) shall read as follows:

“(3) Private sector representatives, including financial experts, are appointed by the chairman of the administration board on the basis of the proposals of professional or of employers’ organizations.”  

3. In article 15, paragraphs (1) and (7) shall read as follows:

“Art. 15. – (1) In view of the evaluation of the beneficiaries’ financing requests, the chairman of the administration board shall appoint an investment committee comprised of 3-5 persons, of whom 2 or 3 will be financial experts.

(7)  The members of the investment committee will receive remuneration equal to that of the members of the administration board.  

4. In article 15, paragraph (2) is abrogated.

This law was adopted by the Senate in the meeting of April 15, 2002, in compliance with the provisions of art. 74, paragraph (2) of the Constitution of Romania.  

pp. Chairman of the Senate,

Alexandru Athanasiu

This law was adopted by the Chamber of Deputies in the meeting of April 15, 2002, in compliance with  the provisions of art. 74, paragraph (2) of the Constitution of Romania.  

pp. Chairman of the Chamber of Deputies,

Bogdan Niculescu Duvaz
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